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NEPIAHWH

H peAETN autr) aoxoAgiTal ue TNV €1TidpaCn TTOU £XOUV PETAEU TOUG N METAVAOTEUON,
n avepyia kar o AEM, og 19 xwpeg NG EupwtraikAg ‘Evwong tnv epiodo 2000-2011.
O Abyog 1Tou pe 0dAynoe OTo va £EETACW QUTA TNV OX€on €ival Ta 6Aa 6oca cupBaivouv
yUpw HAG PE TNV OIKOVOMIKN Kpion, TNV uwnAnR avepyia kal Toug XIAIAdES avBpwTToug

TTOU JETAVOOTEUOUV YIa €éva KOAUTEPO AUPIO.

XpnolyotroiwvTtag 1o Vector Autoregressive Model (VAR model) e&étaca av
eTnNPeddel n o PETABANT TNV GAAN Kal CUYKEKPIMEVA Qv UTTAPXEl €6APTNON Kal
OUOoXETION METAEU peTavdoTeuong, avepyiag kar AElM, kaBwg kal To Granger-Causality
test yia va dw Tnv aImidTnTa TTOU £XOUV PETALU TOUG QUTEG oI TPEIS METABANTES. ETTiong,
EXW KAvel €Aeyxo OTACIUOTATOG YIO va Ow av UTTAPXEl OTOOIUOTNTA METAEU TWV
METABANTWYV, KOBWG Kal EAEYXO XPOVOAOYIKWYV UCTEPIOEWY O OTTOIOG €ival XPHoIUOG yid

va Bpoupe Tnv Tag¢n Tou povtéAou VAR.

Ta atmmoteAéopata TTou BPrRKa OXETIKA PE TNV OXEON TTOU €XOUV N UETAVAOTEUOCN, N
avepyia kai To AEI gival 611 n avepyia emnpeddetal amd TNV JETAVACTEUON KAl ATTO TO
AETl. To AEI emnpedletal atmd TV avepyia aAAG Ox1 ammd Tnv PETAVACTEUOH, VW N
METAVAOTEUON BEV TTNPEEACETAI ATTO Kauia peTaBANTA. ETriong, Bprka OTI n avepyia Kai n
METAVAOTEUON £XOUV ANQIOPONN OXEON AITIOTNTAG, OTTWG Kal N avepyia ue To AEN €xouv
ETTIONG au@iIdpouN oxéan aIméTNTAG. Z€ avTiBeon OPwWC Pe TNV JeTavaoTeuon Kai To AET
TToUu €XOUuV JOVOTTAeupn oxéon amoTnTag, agou pévo 10 AEMN amdrar g

METOVAOTEUONG.



