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MepiAnyn

2€ auTn TNV PEAETN ekTipoupe TNV YRPIdikr NeokeUvalavr) KautuAn Phillips yia
TNV Tepimtwaon ¢ Eupwtraikic Evwong kai €61 Eupwtraikwy Xwpwv
EEXWPIOTA,TTAIPVOVTAG OUO OIAQOPETIKEG HOPPEG: N Mia TTepIAapBavel pia
XPOVIKI uaTEPNAn Tou TTANBWPICHOU Kal TIG TTPOCOOKIES YIa TOV TTANBWPICHO
NG €mopevng TrepIodou, n Oeutepn HoOP®H TTEPIAQUPBAvVEl BUO XPOVIKEG
UaTEPNTEIG TOU TTANBWPITUOU Kal TIG TIPOCOOKIES yIa TOV TTANBWPITUO pia Kai
duo TTEPIOGOOUG PTTPOaTA. TIG TTPOTOKIES YIa TOV TTANBWPITUO TTPOTEYYiIoAUE
QTTO TIG METPNOEIS TwV exTIUNTWY TNG EupwTtraikig K. Tpamelag(ECB’s SPF)
Kal KIvNTAPIa PETABANTA TTAPAPE TO KEVO TTapaywyng. O1 ekTINAOEIG deixvouv
TTWG N OeUTEPN HOPQr ATTOTUTTWVEL TA  TTPAYMATIKA OedouEVa  yia  TIG
EupwTraikéG xwpeg KAAUTEPQ QTTO TNV TTPWTN HoP@r, dnAadn Ot €gnyei pe
TTEQITTOTEPN aKpiBeia TNV TTopeia Tou TANBwpIopou. ETiong péow Twv
EKTIMNOEWV TNG TTPWTNGS Mop@n¢ ocicaue Ot ol forward-looking GUTTEPIPOPES
TWV ETTIXEIPNOEWY UTTEPITXUOUV TIG TTAEIOTEG QOPES atro TIG backward-looking
OUUTTEPIQPOPEG. 2TV Oeutepn popeny n  forward-looking cuputrepipopd
e€akoAouBei va uTTEPIaXUEl, PE TNV dIAPOPA OTI O€ KATTOIEG TTEPITITWAEIS Eival
TTEQIOCOTEPO QTTO TNV TIPWTN HOPYPN Kal O€ KATTOIEG AAAEG  AIyOTEPO,
€CAIPWVTAG 2 XWPEEG TIOU KOITACOUV HOVO TIG TTAPEABOVTIKEG TIMEG TOU

TTANBwpICPoU aTtnv dladikagia TINOAOYNoNG.



