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1 TIEPIAHYH

Xoupova pe 6ca Bo avaeepBovv kot o oxoAlooTovV oTIg akOlovbeg ceAidEg NG
gpyaciag, Ba Aéyape mwg Pooikdg oKOmOS NG €V AOY® UETAMTUNLOKNAG HEAETNG, &ivon 1
ovAloyn, a&loAdynon kot cu{RTnon otolyei®v oV TOoToHETOHVTAL GTO TANIGLO TNG OVAAVOTG
TOV 0e00UEVOV Y10 TO oV 0 Koupdg Kot dtaitepa 1 Beppokpacio umopel vo ETNPEACEL TIG TILES

TOV UETOYDV KOL KOT® EMEKTACT TOV OTOOOCEMY TOVG GTO YPTLOTIOTHPLO.

H ev Myom gpyacia yia va Bewpeitor opOn Kot amoTEAEGUATIKN O TPOS TO, GTOLYEID TTOV
eEetdlel, dwywpiletar oe dvo (2) kepdrowa. To mpmdTO, TO OMOl0 GTNPilETOl OTNHV
Bewpia ¢ Amotehespotikng Ayopdg kot oty Avdivorn tov Mopeov Weak Form,
Semi-Strong Form kot Strong Form xofBd¢ xat otov polog g Pvyoloyiog otmv
Xpnuoatiomnplokn Ayopd Kot To 0€0TEPO KEPAAALO OVUPEPETAL GTLG EPEVVES Y10 TO AV O
KapOG Umopet var EMNPeGCEL TIG TYES TOV LETOYMV KOL KOT™ EMEKTACT TNV AOO0GT TOVG

GTO YPNUATICTHP1O.

210 gumelpkd PéPog Tig epyasiog Ba avorvBel av n Beppokpacio prnopet va ennpedoet
TG omoddcelg oto ypnuototyplo. To mpdTo pépog tng avdivon Bo yivel pécm g
amhig  moaAlwvdpounong, ywo tov deiktn S&P 500, yia v ypovikn mepiodo 1980-2010.
210 dgVTEPO PEPOS TNG EUTELPIKTG HEAETNG Ba Yiver avdivon tov 3FF kar tov S5FF yu

v 01 mepiodo.

Ag€e1g khewdd: anddoon, Weak Form, Semi-Strong Form, Strong Form S&P 500, 3FF,
SFF
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2 ABSTRACT

The purpose of this research is to collect, evaluate and discuss data that is placed in the
analysis of the data in order to investigate whether the weather and temperature in
particular can affect stock prices and thus their stock market returns.

This research in order to be considered as correct and effective in the data it examines, it
is divided into two (2) chapters. The first is based on the Theory of the Effective Mark
and the Analysis of Weak Form, Semi-Strong Form and Strong Form, as well as the role
of Psychology in the Stock Market. The second chapter refers to surveys of whether the
weather can affect stock prices in a Market.

In the empirical part of this research we will analyze whether the temperature can affect
stock market returns. The analysis will be executed through the regression for the S& P
500 index, for the period 1980-2010. We will analyze the 3-factor and 5-factor Fama
and French Model for the same period.
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