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INHEPIAHYH

H vovtidio arotelel évav and tovg 10vpdTEPOLS KAGOOVG 6€ TAYKOGULO EMimed0, dEdOUEVDV
TOV GYETIKOV UEYEDDV TOV EMYEPNCENDY TOV dPUGTNPLOTOLOVVTOL 6TOV KAAS0. Baowkn nyn
€600®V TOV VOVTIAMOK®OV ETLYEIPNCEDV EIVOL TA VOOAQ TTOV EIGTPATIOVV Y10 TNV EKTEAEGT] LLOG
SLdPOUNG M Kol TEPIOTOTEPOV SLOSPOUDMV, OVAAOYO LIE TO TEPLEYOUEVO TOV VOVAOGLUPDVOL.
Q61660 OUMOC 0 TPOTTOG e TOV 0010 Ba E16TPAEOVY Ta VOOAL, 0AAL KATOEC (POPES KO TO TOGO
Tov vavlov kobopiletar amd mTOpOVGEC cLVONKEG Ol omoieg OV UmOPOVUV EDKOAM VO
poPArepBoy. Mia enyyeipnon mov £xel amopacicel vo AdPet £va VoA Yo TO TAOIO TNG TTOV
Bpioketau gite oe Spot Béon eite oe Time Charter 6on 1 o6& omorodnmote dAAN Béom yio TV
exTéLEOT) EVOC TOEO100 1 TOAADY Ta 1010V dgv pmopel va yvopilel Ty Tiun tov deiktn Naviov
v emduevn pépa tov tafdiov, Katd v OdpKele 1 KATh TO TEAOG TOV GUUEMVNOEVTOC
t0&1diov. To pdvo mov yvwpilet ivor to vavia /yprpata mov Bo Tapet Pe TV OAOKAT p®OT| TOV
ovpporaiov voovpévov 0Tl Oha mhyav Paon g cvpewviac. Iapd to yeyovog 6t n Baltic
Exchange 6tav evnuepdvel o€ Kabnpepvi Paom TOVG EVOLOPEPOIEVOVG Y10 TNV TIUN TOL dEIKTN
OTEAVEL KO plal TPOPAEYN Y10l TO LEAAOV, OL VA TIALOKES EMLYELPNOELS OVTILETOMILOVV HEYOAOVG
cofapoig Kivdvvoug ot omoiot oyetilovtan pe Vv ayopd, To TEPPAALOV, TO HETAPOPIKO KOGTOG
KoL TIG YevikoTepeg ouvOkeg mov ennpedovv to d1ebvég epmopro. Ta £6000 TOV VOLTIAMOK®Y
eMePNoE®V EEAPTMVTAL OO TOAVAPIOLOVG TapdyovTEG KO pmopel vo. oyeTilovTot oK Kot
LE TNV T TOL TETPELAIOV, TNV YEVIKOTEPT TAGT TOV d1EBVOVC eumopiov Kol TG TOYKOGLNG
owovopiag. 1o mAaiclo Tng mapoHoas LEAETNG Ba TOPOLGLOGTEL 1| TOPEiR TMV VOOAW®V Ao TO
2010 uéypt xou tov Ampidio tov 2018, 1 mopeion T™C TWNG TOV TETPELAIOL Kot Yevikd, Oa
ov{nNmOoHV OAEC Ol GTUOVTIKEG O10GTAGELS TTOV APOPOVY GTOVG TTAPAYOVTEC TTOL emnpedlovy
™V Topeio. ¢ TYWNS TV Bactkdv katnyopltdv vavimv yuo Enpd kol vypd ¢eoptio. Ta
OTOTELECLATA, TNG AVOoKOTTNONG £de1&av OTL uetd amd to 2010 1 Trdon ¢ TINE TOV VOOA®Y
glvar apketd pPeYaAn, vmdpyovv meEPIOdOl OVAKOUYNG EVEO TOPATNPOVUE  ETOYLOKOVC

OIKOVOUIKOVG KOKAOVLG GE OAEC TIG KATNYOPIEG VOOA®V.

AéEeig Khe1o1d: vavia, vavtidia, BCI, BPI, BCI, BTDI, owovopixn kpion, tyun netpelaiov,

kivduvot, 01e0véc eumopio.



ABSTRACT

Shipping is one of the world's most powerful industries, given the relative magnitude of the
companies operating in the industry. A basic source of revenue for shipping companies is the
freight rates they receive for the execution of a route or multiple routes depending on the content
of the charter party. However, the way in which they receive the fares but sometimes also the
amount of the price is determined by the present circumstances, which cannot easily be
predicted. A shipping company that has decided to receive a freight for its ship located either
in a Spot position or in a Time Charter position or in any other position for a trip or multiple
trips cannot know the Freight Rate on the next day during or at the end of the agreed voyage.
All they know is the freight fares / money they will get on the completion of the contract,
provided everything was based on the agreement. Even though the Baltic Exchange, when it
informs its stakeholders about the price of the index on a day-to-day basis, also sends a forecast
for the future, shipping companies face serious risks related to the market, the environment, the
transport costs and the general conditions which affect international trade. Revenue from
shipping companies depends on many factors and may even be related to the price of oil, the
general trend of international trade and the world economy. In the context of this study, the
price trend will be presented from 2010 to April 2018, the course of the oil price and, in general,
all significant dimensions will be discussed regarding the factors affecting the price path of the
basic dry price categories and wet load. The results of the review showed that after 2010 the
fall in the fare price is quite high, there are periods of recovery while we observe seasonal

economic cycles in all categories of fares.

Keywords: fare, shipping, BCI, BPI, BCI, BTDI, economic crisis, oil price, risks, international

trade.



